Internal Exam (2) Examination, 2020
B.Com.-IlI
Group-D, Optional Paper-First
FUNDAMENTAL OF INSURANCE

Maximum Marks : 75
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Note : Attempt all the five questions. One question from each unit is
compulsory. All question carry equal marks.
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Explain the theory of Insurance. What is the role of the theory of probability
in the field of insurance?

OR (@)
7 @1 gRvTYT ST | 39S U eIl BT guie BTy |

Define Insurance and describe its main characteristics.
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Discuss the rights, duties and functions of an agent.
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Explain the working of an insurance agent.
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Explain the procedure for becoming an insurance agent.
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Describe the law relating to the licensing and remuneration of an Insurance Agent.
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Describe the functions and organization of a divisional office of the L.I.C.
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Explain important activities of Insurance organizations.
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What is Marine Insurance? Explain the essential elements of a marine insurance
contract.
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Define life insurance. Describe its main advantages.



